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Samuel Mather solved a currency shortage during the Panic of 1857 by printing
"iron money", which was backed by the Cleveland Iron Mining Company.

Without payroll, miners would have fled.
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THE MATHER YEARS: 1850-1947 Overlooking Ishpeming, W.G. Mather's cottage was built in
1891 for company meetings. The mine superintendent's
“The services of iron....are the greatest single factor in the construction of the large house stands at the base of the hill.

fabric of modern life in this country.” William Gwinn Mather, August 26,1933

In 1850 Samuel, a Cleveland lawyer/land manager, invested in the fledgling
Cleveland Iron Mining Company with a claim 600 miles north in the wilds of
Michigan. As a brilliant problem solver, he and the company faced down
seemingly insurmountable problems—mining in a forested, swampy terrain,
locating and retaining an adequate workforce, overcoming land and water
transportation problems and finding markets for this new “unfamiliar” ore. While
others may have been discouraged with so many challenges, Samuel’s
confidence and optimism endured. As President of the Company, he believed
every mining problem had a solution.

William Gwinn Mather, Samuel’s son, started as a mine clerk in Ishpeming.

Scholarly and well-traveled, he worked his way up to vice president. After his

father died in 1890, William became president. He completed the acquisition of ‘ (s

the Iron Cliffs Company and put the company on solid ground. But a perfect g I g i I e -

storm was gathering. Within the next ten years the company endured the The Mather Inn William G. Mather and bankers at mine - 1901  Photo: Marquette Regional History Center
financial panic of 1893 and its subsequent depression, labor unrest, competition The Mather Inn was opened in 1932 in the midst of the Bankers Convention Delegates tour the Cliffs Shaft Mine with President W.G.

from the Minnesota Mesabi Range and a severe drop in iron ore prices. Like his Depression. William G. Mather made a substantial personal ~ Mather (3rd from right) and Mining Superintendent M. M. Duncan (2nd from right)
father, he guided the company through all these challenges. William Mather financial contribution.

retired from the Board in 1947.




